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RUSSIA TO SPEND HERE jf"",.."" . srors | DENIES DRUG MERGER HITCH. | SOUTH SEES NEW FROSPERITY.|PENFA. GUILTY OF REBATING.

585.000.000 ON CANNON

‘Wants to Place New War Ordor
[ ==Steel Trade Not Excited
. by Proposed Tax.

- The Russian Government wants to
Buy cannon. American manufacturers
of ordnance want the orders, Many
difficulties are In the way for speedy
slosing of contracts. Among them Is
the shortage of skilled labor In the ma-
Ine ehops of the ordnance companies,
e Russian inquiry now in the market
# for 5,000 three inch guns, Kach gun
uires 2,000 pounds of high grade
F:lnl steel, and with the recoll mechan-
em, jackets, trucks and wheels, each
lece of ordnance will weigh from 0,000
o 7,000 pounds. Delivery is asked dur-
ipE 1918 as may be convenient for the
ordnance mfnufacturers. It is under-
stood that even If the order were ac-
tepted now it would be March or April
next year before work could be
arted in the foundries und shops, It is
estimated that each plece of ordnance
would cost from $7,000 to §8.000, which
means the expenditure of from $35,000,-
900 to $40,000.000, The Inquiry comes
from the foreign Interest that placed the
original contract for high explosive
shells for Russia with the Canadian
Car and Foundry Company, which con-
tract called for the expenditure of §$83.-
000,000. Previgus reports that the Ca-
lan Car and Foundry Company ob-
ned Its contract direct from the Rus-
slan Government were incorrect.
a . * e
" The Impression that European Govern-
ments now at war have come to the end
of their buying of munitions in this
gountry proves to have heen far from
the truth. In the last ten days inquiries
for enormous tonnages of steel have
ocoms from the allied Governments. Yes-
terday one inquiry alone was for ap-
proximately 60,000 tons of round steel
bars. About 80,000 tons are still pend-
4ng on contracts for shells previously
placed, and last week a new Inquiry for
0,000 tons of bars for direct export
was recelved by American mills, most of
“which, !t {s understood, s for Italy.
‘The Inquiry that came out yesterday is
understood to be for the French Gov-
ernment and is also for direct export
These inquiries eeem to verify the re-
ports that Frendh manufacturers of
ordnance are now in hetter position to
“turn out shells. i
L

¢ The Canadian Shell Commiesion, 1t is

mow understood, is still endeavoring to

place contracts for 15,000,000 high ex-

plosive shells for (ireat Britain and Rus. |

sla.  In the last two weeks the commis-

n has distributed orders for about
140,000,000 shells with Canadlan manu-
facturers, according to reliable reports
In circulation yesterday. Some of thesa

for the Munson Line to be constructed
at the Maryland plant. Each boat, it Is
: understood, calls for about 5,000 to 6,000
tons of steel plates and shapes.

INTERNATIONAL STOCK’S FORM.

President of New Corporation Ex-
plains Plan of lasuing.

Charles A. Htone, president of the
American International Corporation, is-
sued the following statement yesterday
:rnrdlnr the stock of the few corpora-

on :

“Ten per cent. of the par valus of the
stock 1s to be pald with the subscription
and In exchange a negotiable receipt
will bo lrsued, It Is possible that these
receipts may be traded In. The form
would be: American International Cor-
poration subscription recelpts, 10 per
cemt. pald. On January 16 a further
10 per cent. of the par value ls due,
when a regular #tock certificate will be
delivered showing payment of 20 per
cent. of the par value. Trading In these
certificates 18 possible on the basls of
American Internatipnal Corporation stock
certifiontes, when issued, 20 per cent. pald.
The remalning portton of the subscrip-
tion price will be called when needed by
the company. Under the New York
lawa one-half of the par value must be
pald In within a year."

He added that these would be a meet-
ing of the board of directors to-mor-
row, at which it was possible that sev-
eral new officers would be added to
those already eslected.
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THE SUGAR MARKET.

With Rears Mere (ourageous, Fu-
tares Close Tower.

In the absence of new business thers waa
no change in the prevailing price of raw
sugar on the spot. Cost and freight wers
quoted at 3 316c., while centrifugal % test
was 6.20¢ duty padd The feeling in the
mniel_ was vasier, however, owing to reports
from Cuba that sight centrals were grimiing, |
which was thought to give promise of early
offerings of new crop sugar Buyers were
lesa anxious and holders seemed a little
mors disposed to sell at previous quotations

tefifed suwar remained unchanged at 6150
f't‘l:.ﬂllll rr‘:;mluo;l mn little or no business

reported. as the demand 1s being suppli
largely by beet sugars Acunaan:

In the market for sugar futures there was
& temdency 1o take profits, owing te the

arent easier tone in the spot market
Prices were easler, closing ot & te 10 points
net jower. Total sales for the day wers
6,50 tons ars were & little more cour-
ageous and sentiment was also influenced by

ramors _that Western beet  sugar interests
were offering sugar hers 3
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THE STEEL MARKET.

Oollins Saya There In Ne Riker-
Hegeman-United Drag Fight.
H. 8. Collins, vice-president of the

Riker-Hegeman Drug Company, denied |

yesterday statements that serious ob.
Jections against the consolldation of the
company with the United Drug Company
by the common stockholders of the Riker
concern had caused the postponement of
the special meeting on Monday to con-
#ider the consolidation.

“T'hese reports,’” Mr. Collins sald, “are
absolutely without foundation, in so far
as they ray that Monday's postponement

was a result of diseatiafaction of com-

mon stockholders of our company, It
war necessary that the results of the
aspecial meeting of the corporation for
Riker & Hegeman stock should be known
befora any meeting of the operating
company could be held. The corpora-
tlon meeting will be held on December
10.

“That meeting waa originally ached-
uled to be held last month, but becauss
of the wide scattering of stockholders
in the corporation enough proxies to me-
cure the three-quarters vote had not yvet
come In. However, this did not In any
wire represent dissati=sfaction on the
part of the corporation’s stockholders, 1
understand that enough proxies have
come In In the last few days to Insure
the three-quarters necessary.'

JERSEY GRANGE IN SESSION.

Farmers at Atlantie City Diecuss
Tari® and Preparedness,

ATLANTIC Crry, N. J. Dec. 7—Five
hundred of the leading agriculturists of
the State came here to-day to at'emi the
forty-third annua] session of the
Jersey State Grange.

The papers read at to-day's msesalon
discussed the naming of a non-partisan
tariff commission and contained refer-
ences to peace, prepareancss, a defence
of neutrality, rural credits, national re-
sources, pnrcel post and many other
problems now Interesting the State
trand Maeter George Gaunt of Mulllca
was the chlef speaker,

The Grangers favored the proposed
consolidazlon of the State Agricultural
Hoard and pralsed the economy and effi-
clency mearures embodied In it,

DAIRY PRODUCTS MARKET.

BUTTER ~Cantinusdq
fine butter result

Nght offerings of
a1 In & further advance

vesterday. R ipte of this grade wers
Insufficlent and most of the stock was
spoken for before arrival Undergrades

were higher yesterdav In sympathy, but
wara not a0 firm as the bhest table oferings
The season's defects are #hown In mos

stock coming This has created a freer
use of held, which s firm and In good
demand for the top gradea Renoviated

also firmer. Ladies steady
in good request
Al score,
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I"acking stock
Prices: Creamery, extras,
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Sonthera Pacifie Traflle Director
Tells of Progress.

L. J. Spence, director of trafMo for the
Houthern Pacific Company, who has just
completed a trip ovar the lines of the
company in Loulsiana and Texas, says
that more encouraging conditions prevall
in that scetion than for more than a
year., He saye:

“After the outbreak of the European
war last year the price obtalned for cot-
ton was so low as to yleld the planters
| but little, If any, profit, and this was re-
'flected In A serfous curtailment in pur-
{chases of all kinde of merchandise. This
year a good rice crop has been produced
and sugar growing now encouraged
by the prospect of tfe present duty on
import sugar belng continued.

‘“While this season's cotton erop s
about one milllon bales less than last
reason the farmers have grown their
own feed crops, so that the ocotton crop
has been produced more economically
flhnn uny crop In recent years, and the
|price now prevalling Is s0 much more
| favorable that commercial prosperity is
! being restored and merchants are replen-
ighing thair depleted satocks: and If the
petition of the Texaa rallroads for some
Increase in the abnormally low freight
rates which have prevalled in that State
ls granted by the rallroad commission of
Texan, as now anticipated, that section
of the country will soon come into Its
own, and the rallroads may expect to
shars tha prosperity.

“By operating our steamship flest to
Ita max!imum efMeclency and chartering
A number of outside veasels we have
nearly cleared up the congestion of
northbound frelght on our ralle and at
our terminals at Galveston awaiting
| shipment via Morgan Lina”

STERLING TAKES NEW JUMP.

Ezschange HRates to Nearly AN
Eurepean Centres SMronger.

Foreign exchange rates on nearly all
of the big financial eentrea of Europe
were stronger yeosterday. Sterling ex-
change closed at about as high a price
u® it has mold since the big break which
carrled it down previous to the arrival of
the Anglo-French loan commission. De-
mand sterling closed at 4.71% with
cables at 4.72%. This compares with
a previous close of 4.71 for demand and
4.71% for cables, Francs were lower,
declining to 6.87Y for checks and 5.881
| for cables. The close on Monday wae
15 868 and 6.86 respectively. Itallan

lire rallled from 6.68 to 6.88%, while
rublea were unchanged at 81%.
| Marks advanced to 701 for wsight
| drafts and 781 for cables, as compared
with a previous close of T8% for drafts
and 79 for cablea. Austrian kronen were
unchanged at 13.90,

Forelgn exchange hrokers said that the
| risa in sterling was due to the call for
| a further payment of 18 per cent on the
| Anglo-French loan.
| The Farmers Loan anmd Trust Com-
| pany has announced that, acting for its

.| Parls office, It |8 recelving and forward-

| Ing subscriptions for the new French 6
| per cent. loan lasued In France under

Fines of $440,000 Can Be Impored
by Judge Landis,

CHICA00, Deo. 7.—~The CGovernment
pcored to-day In Its prosecution of rall-
roads for rebating on graln shipments
to points east of Chicago, with the en-
tering of pleaa of gullty to twelve counts
by the Pittsburg, Cinclnnatl, Chimgo
and 8t. Louls Rallroad Company and a
' finding of gullty by Judge Landis In the
United Siates District Court on flve
counts each against the Pennsylvania
Rallrond Company and the Panhandle
Route, as the first named raliroad Is
known,

The total possfble maximum fines un-
der the twenty-two counts Ia $440,000
Final disposition of the case was set for
December 11. The indiotments wera re-
turned in January, 1914,

BANK MERGER WILL WAIT. |

American Pxchange Natienal Not
te Centrol Pacifio Now,

Lewia L. Chlarke, president of the |
American Exchange National Bank, 1o-
sued the following statement yesterday
regarding the reporta that hia Institu-
tion was planning to takes control of
the Pacific Bank:

“Although directora and Interests
{dentified iwth this bank have for n
number of years owned stock in the Pa-
cific Bank and although it hag been
thought that a consolidation of the two
institutions would be advantageous,
there is no Intention on osur part of do-

ing mo until the banking laws are|
changed #0 as to allow for a mnrr-|
faclle method whereby a national bank |
can have branchea In 1ta own city. Il|
would be inadvisable for us to arrange |
& merger In a roundabout way." ‘

l

BANKS BUY SEABOARD BONDS.

Take §14,800,000 of Issne—Public
Offering Expected.

| The Guaranty Trust Company and the
| Natlonal City Bank have purchased $14,-
inoo.ooo 6 per cent. thirty yvear first and
Iconmﬂdlted mortgage bonds of the Sea- |
board Air Line Ruallway Company. It i= |
reported that the bankers will maks o
| public offering of the issues at about par
|and interest some time next wesk. This
issue Is part of $20,000,000 bhonds sold
to a large syndicate by the road a few
months ago. |

The remaining $5,600,000 of the {ssus |
will not be offered to tha public right
away, asa the company does not need the |
money at this time, and will not need
it untll March 1, 1818, when its § per
cent. notes fall due.

Indications are that the $14.600,000
issue will be heavily oversubscribed, as
a large number of rubscriptions have
already been recelved by both the Guar-
anty company and the National City
Bank.
| The bonds are a part of the author-
| ized Issue of $300,000,000 and ares due
September 1, 1945, ’ !

COTTONSEED OIL.
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You know it does. -
These floors offer almost unlimited advertising opportunities.
Each floor contains 4,200 sq. ft.
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8,400 sq. ft. of floor space.

the two floors for rent in the Sun’s new building.

114 ft. of Glass Front Facing Park Row

and its enormous day time and night time crowds is a thing unobtainable else-

Rent $15,000.
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NEW THREE STORY BUILDING ON THE OLD SUN PLOT

Brooklyn Bridge.
constructed.

170 NASSAU STREET
(Coerner Frankfort)

Full view of Park Row, Post Office, City Hall, City Hall Park, and the entrance to
Close to Municipal Buildings, Courts, etc.
ire proof and up to date.

Building now being
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